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GENERAL INFORMATION 

CONTACT INFORMATION 

DISCLAIMER 

PERFORMANCE SUMMARY 

Regulation 28 Compliant Yes 

Benchmark Consumer Price Index plus 
5% per annum over a rolling 
five-year period  

INVESTMENT HORIZON 

INVESTMENT FEES (TER) 

RISK STATISTICS 

Asset Management Fee Is charged according to a 
sliding scale based on the 
size of a client’s assets 
invested  

Harmony Gold Mining Company Ltd 2.23% 

BHP Group Plc 1.87% 

Anglo American Plc 1.86% 

Allied Electronics Corporation Ltd 1.45% 

Impala Platinum Holdings Ltd 1.43% 

Afrimat Ltd 1.40% 

Datatec Ltd 1.32% 

Metair Investments Ltd 1.26% 

Super Group Ltd 1.21% 

Vodacom Group Ltd 1.21% 

Beta 1.01 

THE RISE SHARI’AH BALANCED FUND is a moderate risk multi-asset global 

balanced portfolio that targets CPI+5% over rolling five years with the primary goal of 

maximising capital appreciation over the medium-to-long term.  

The fund is shari’ah compliant and the underlying investments comprises of equity, 

liquid assets and non-equity securities, such as sukuks (Islamic bonds) and equity 

conduits, it may also invest in the portfolios of other unit trusts, both locally and those 

registered in countries with acceptable regulatory environments.  

           : 0100208900  

           : www.rise.co.za 

RISE Proprietary Limited 

7 Junction Avenue, Parktown, Johannesburg 

TOP TEN 

Less Risk/Return M ore Risk/Return

0-1 yrs 3 yrs+ 5yrs+ 7 yrs+ 10 yrs+

PERIODIC PERFORMANCE FUND CPI+5 ACTIVE RETURN 

1  Month 0.25% 0.47% -0.22% 

3 Months 0.45% 2.01% -1.56% 

6 Months 2.18% 5.12% -2.95% 

1  Year 3.14% 9.33% -6.19% 

3 Years 5.67% 9.68% -4.01% 

5 Years 7.04% 9.91% -2.88% 

*Performance history prior to 31 March 2019 is based on back dated data and returns achieved in managing assets on behalf of our clients.  Please note   

that past performance is not an indication of future performance. 
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Latest Market Commentary 

Following on from a very positive June, the JSE ALSI retraced somewhat to record a negative 2.37% return for the month of July.  

Financials and Resources were hardest hit with returns of -6.44% and       -5.24% respectively. Industrials, however, edged out a modest 

gain of 1.23%   

Confidence in the market was dented by the “on-again”, “off-again” trade talks between the US and China, which faltered once again 

following a meeting between US and Chinese trade counterparts in Shanghai.  The market could have fared a lot worse in July were it not 

for the dovish approach of central banks, which moved swiftly to signal an end to the interest rate tightening cycle. 

The US Federal Reserve cut interest rates by 0.25% to 2.25%, citing concerns about the US-China trade war and a slowing global 

economy - calling the move a “mid-cycle” adjustment.  The South African Reserve Bank followed suit with a reduction in the repo rate by 

0.25%, thus leaving the prime interest rate at 10%. 

The news flow was generally negative for the month with JSE listed corporates, with the exception of Resource companies, reporting poor 

earnings. Fitch downgraded South Africa’s outlook to negative and South Africa’s official unemployment rate struck a 16 year high of 29%. 

Gold, however, had a fantastic month as risk aversion increased and the gold price smashed through the $1500 dollar mark, surpassing a 

key resistance level. Gold has thus far returned 11.83% over the quarter and 17.50% over the 12 month period. 

It would appear that given anticipated slower global growth, the Resource sector has finally turned negative which does not necessarily 

augur well for South African equities, as this sector has been the prime driver of the South African equity market year-to-date.  This, 

together with lower global and domestic interest rates, leaves South African Financial sector and particularly banks vulnerable from a 

margin perspective.  

We are indeed late in the economic cycle and caution should be exercised with regard to potential overweight exposure to domestic equity.  

We prefer global equities, bonds and cash.  Signs of a pending inversion of the yield curve remain a strong indicator of potential 

recessionary conditions emanating in the next 12 to 18 months. This will have both consequences for the Rand, which is likely to weaken 

further and emerging economies as the global markets exhibit a more “risk-off” investment sentiment. 


