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GENERAL INFORMATION 

CONTACT INFORMATION 

DISCLAIMER 

PERFORMANCE SUMMARY 

Regulation 28 Compliant Yes 

Benchmark STeFI 

INVESTMENT HORIZON 

RISK STATISTICS 

Asset Management Fee Is charged according to a 
sliding scale based on the 
size of a client’s assets 
invested  

Nedbank Ltd 18.94% 

Standard Bank Ltd 16.63% 

Firstrand Bank Ltd 15.53% 

Absa Bank Ltd 13.95% 

Thekwini Warehousing Conduit  3.63% 

Ivuzi Investments Ltd 3.59% 

Sanlam Capital Market 3.46% 

China Construction Bank 3.44% 

South Africa, Republic of (Government) 2.38% 

Investec Bank Ltd 2.31% 

Deliver higher returns than conservative cash portfolios. 

           : 0100208900  

           : www.rise.co.za 

RISE Proprietary Limited 

7 Junction Avenue, Parktown, Johannesburg 

INVESTMENT FEES (TER) 

TOP TEN ISSUERS 

Less Risk/Return M ore Risk/Return

0-1 yrs 3 yrs+ 5yrs+ 7 yrs+ 10 yrs+

PERIODIC PERFORMANCE FUND STEFI ACTIVE RETURN 

1 Month 0.57% 0.57% 0.00% 

3 Months 1.87% 1.78% 0.09% 

6 Months 3.95% 3.61% 0.33% 

1 Year 8.07% 7.33% 0.75% 

3 Years 8.14% 7.41% 0.73% 

5 Years 7.84% 7.15% 0.70% 

*Performance figures are gross of fees. 

*Performance history prior to 31 March 2019 is based on back dated data and returns achieved in managing assets on behalf of our clients.  Please note   
that past performance is not an indication of future performance. 
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Latest Market Commentary 

September was one of those months that proved volatility in markets is on the increase and we are indeed late in the global economic 

cycle.  The stock market got off to a good start early in the month and it looked like performance would be sufficiently robust to counter the 

negative returns experienced in August 2019. Both market volume and breadth increased substantially with the separate listing of Prosus 

on the JSE and the Netherlands in mid-September 2019, only to see the market peter- out towards month-end to finish flat at 0.19%.  The 

Top 40 returning a mere 0.01%. Heavy-weights Naspers, Prosus and AB InBev dominated the month with South African Inc stocks taking 

a back seat. Mining stocks Impala Platinum and Sibanye entered the Top40, whilst Aspen and SAPPI fell out of the index. A decision by 

the Fed to reduce interest rates by 0.25% lifted both the S&P and NASDAQ, close to record highs, before pulling back. 

Slower global growth prospects, together with a slightly stronger Rand, dragged Resources and diversified industrials down by -1.05% and 

-0.75%, respectively.  The exception was the Financial sector, which returned a substantial 3.54% gain, the result of a stronger currency 

and also the result of a decision by the Reserve Bank to keep interest rates on hold, thus assisting bank margins. 

The ongoing trade dispute between China and the US, which was supposed to be solved as early as in February 2019 has now dragged 

on for a further 7 months and is now clearly weighing in on global sentiment. Brexit still remains unresolved and Germany, an industrial 

power-house looks like its headed towards recession.  Whilst the services sector is holding up well, particularly in the US, there are now 

clear sign that production is suffering as a result of the trade war with most of the world’s largest economies witnessing declining PMI’s. 

Until the US China trade dispute makes successful headway, we remain positive on cash and bonds. Bonds in particular have room to run 
further given the yield differential between SA and the US and the mounting pressure on the Fed to decrease interest rates more 
significantly. We remain neutral on global equities, SA Equities and property. In the interim all eyes will be on Tito Mboweni, when he 

delivers the mid-term budget on 30 October 2019, giving investors further insight into the state of South Africa’s finances and economic 
challenges. 


